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Charter Hall Long WALE REIT (ASX: CLW) is pleased to announce the acquisition of a modern 
distribution centre located in Larapinta, Queensland for a purchase price of $21 million on an initial yield 
of 4.77%.  The property is 100% leased to Toyota Material Handling Australia (Toyota) with a lease 
term remaining of 6.6 years and a five year renewal option.    

The facility sits on a large 17,720m2 site and was purpose built for Toyota, comprising 7,094m2 of GLA 
across modern warehouse, ancillary office and showroom.  It is located at 20 Radius Drive, Larapinta in 
the prime industrial precinct of Larapinta, 20 kilometres from the Brisbane CBD with excellent access to 
Brisbane’s major arterial road network. The property also benefits from low site coverage providing 
future redevelopment and value add opportunities. 

The acquisition creates a new tenant customer relationship for CLW with a significant multi-national 
corporation and continues CLW’s focus on partnering with high quality corporate and government 
tenants. 

The purchase will be funded by equity via a scrip for scrip transaction where CLW stapled securities will 
be issued to the vendor in exchange for units in the asset owning trust. As part of the transaction, CLW 
will take on approximately $4 million of debt in the vendor trust which CLW will refinance on completion 
of the transaction.  The transaction is expected to settle on or after 1 October, 2021. 

The approximately $17 million of CLW securities will be issued at the lesser of (i) $4.70 per security 
(which reflects the trading price of CLW securities at the time that the commercial terms were originally 
negotiated in March 2021); and (ii) the 5 day VWAP of CLW securities at the date of completion.  
Following finalisation of due diligence and other matters, exchange of contracts occurred today. 

There are no impacts to the financial information contained in CLW’s announcement on 20 September 

2021 in relation to the acquisition of 50% of ALE Property Group as a result of this transaction. 

Announcement Authorised by the Chair 

 

Charter Hall Long WALE REIT (ASX: CLW) 

Charter Hall Long WALE REIT is an Australian Real Estate Investment Trust (REIT) listed on the ASX and investing in high 
quality Australasian real estate assets that are predominantly leased to corporate and government tenants on long term leases. 
 
Charter Hall Long WALE REIT is managed by Charter Hall Group (ASX:CHC). With over 30 years’ experience in property 
investment and funds management, we’re one of Australia’s leading fully integrated property groups. We use our property 
expertise to access, deploy, manage and invest equity across our core sectors – Office, Industrial & Logistics, Retail and Social 
Infrastructure.  
 
Operating with prudence, Charter Hall Group as manager of CLW has curated a diverse $52.3 billion portfolio of 1,388 high 
quality, long leased properties. With partnership at the heart of our approach, we’re creating places that help grow communities; 
turning them into the best they can be and unlocking hidden value. Taking a long-term view, our $8.8 billion development 
pipeline delivers sustainable, technologically enabled projects for our customers. 
 

The impacts of what we do are far-reaching. From helping businesses succeed by supporting their evolving workplace needs, to 
providing investors with superior returns for a better retirement, we’re powered by the drive to go further.  
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For further enquiries, please contact 
Avi Anger 
Fund Manager  
Charter Hall Long WALE REIT 
T +61 2 8651 9111 
avi.anger@charterhall.com.au 

For investor enquiries, please contact 
Philip Cheetham 
Head of Listed Investor Relations 
Charter Hall 
T +61 403 839 155 
philip.cheetham@charterhall.com.au 

For media enquiries, please contact 
Megan Moore 
Communications and Media Manager 
Charter Hall 
T + 61 434 225 643 
megan.moore@charterhall.com.au  
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